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GAZ DU CAMEROUN, S.A.

For the attention of the Chief Financial Officer of Gaz du Cameroun, S.A. and the EITI
Conciliator

In our capacity as Auditor of Gaz Du Cameroon (GDC) and in accordance with your request, we have prepared
this attestation relating to the information contained in the attached declaration to be submitted by Gaz Du
Cameroun, S.A., in view of the Financial Year 2020 Extractive Industries Transparency Initiative (EITI)
reconciliation in Cameroon prepared in the context of compliance with the the EITI conciliator in Cameroon.

This information was prepared under the responsibility of the management of Gaz du Cameroun, S.A, based on
the accounting records used for the preparation of the annual audited financial statements for the Financial Year
ended December 31, 2020.

The methods and main assumptions used to prepare this information are detailed in the attached document.

Our role is to report on the reconciliation of this information with the accounting records of Gaz du Cameroun,
S.A.

In the context of our role as independent auditor, we have audited the International Financial Reporting
Standards (IFRS) financial statements prepared by the management of Gaz du Cameroun, S.A. Our audit was
conducted in accordance with professional standards applicable in Cameroon and was planned and performed
for the purpose of forming a clearance to the Group Auditors on the annual IFRS financial statements taken as
a whole and not on any individual component of the accounts used to calculate the information.

Accordingly, our audit tests and samples were not carried out with this objective and we do not express any
opinion on any components of the accounts taken individually.

Furthermore, we have not performed any procedures to identify events that may have occurred after the date
of our report on the annual IFRS financial statements of Gaz du Cameroun, S.A., which was issued in July 2021.

Our engagement, which constitutes neither an audit nor a review, was performed in accordance with the
International Standard on Assurance Engagements (ISAE) 3000 “Assurance Engagements other than the Audits
or Reviews of Historical Financial Information”, issued by the International Auditing and Assurance Standards
Board. That Standard requires us to plan and perform our engagement to obtain limited assurance about
whether the declaration is free from material misstatement.

CEMAC; N° SEC 16 ONECCA N° SEC 01 - Capital Social 120 millions de FCFA, RC 10525,
SCIFE: 741214, E. N° contribuable : M 089200001750 R.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by
guarantee, and its network of member firms, each of which is a legally separate and independent entity.
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For the purpose of this attestation, our work consisted in:

e understanding the procedures implemented by Gaz du Cameroun, S.A., for producing information
contained in the declaration and checking (using sampling techniques or other methods of selection)
that the information resulting from the application of these procedures is consistent with the data
underlying the accounting records of Gaz du Cameroun, S.A.;

e performing the necessary reconciliations between this information and the accounting records and
verifying that the information agrees with the data used to prepare the audited annual financial
statements for the Financial Year ended December 31, 2020;

o verifying that the information contained in the declaration for the year ended 2020 agrees with the data
derived from the audited annual financial statements of Gaz du Cameroun, S.A., for the same period;

o verifying the reconciliation of the information contained in the declaration with accounting records or
data underlying the accounting records or internal data of Gaz du Cameroun, S.A., relating to the
accounting records, such as cost accounting or management reporting data;

e verifying the consistency of the information in the columns of a declaration form with data underlying
the accounting records or internal data of Gaz du Cameroun, S.A., relating to the accounting records,
such as cost accounting or management reporting data;

e verifying the compliance of the procedures applied by Gaz du Cameroun, S.A., to determine this
information with the requirements of the provisions of the contractual terms and conditions of the
declaration;

e checking the arithmetical accuracy of the calculations;

e assessing whether this information is fairly presented.

On the basis of our work, we have no matters to report on the information contained in the declaration which
is the subject of this attestation with the audited IFRS converted financial statements for the Financial Year
ended December 31, 2020.

This attestation has been prepared solely for your attention within the context described above and may not be
used, distributed or referred to for any other purpose.

Our work should not be taken to supplant any additional inquiries or procedures that should be undertaken by
a third-party recipient of this attestation including the parties to the EITI conciliator and we make no
representations regarding the sufficiency of the procedures we performed for the purpose of third parties.

In our capacity as Independent Auditor of Gaz du Cameroun, S.A., our responsibility towards Gaz du
Cameroun, S.A., and the Management of Gaz du Cameroun, S.A,, is defined by International Standards on
Auditing and we do not accept any extension of our responsibility beyond that set out in International Standards
on Auditing. We do not owe or accept any duty of care to any third party including the financial institutions and
any assignee of and any sub participant in any interest in the EITI Conciliator or in connection with the EITI
Conciliator to which we are not party. In no event shall we be liable for any loss, damage, cost or expense
arising in any way from fraudulent acts, misrepresentation or wilful misconduct on the part of the Directors,
employees or agents of Gaz du Cameroun, S.A.

Douala, October 25, 2022

THE AUDITOR __comeme
DELQITTE & TouC

HE'AFRIQUE CENTRALE
“\\\J{/‘ \< X

Partner
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Mame & Surname

LUC BIYIHA Bl KANA

Prepared by (focal point)

Position in the company

FINANCE UPSTREAM OPERATIONS SUPERVISOR

Email Address

+237673398111

Phone number

Luc.Biyiha@gazducameroun.com

iName of the Entity

{GAZ DU CAMEROUN S.A

{Date and location of establishment

12007 / DOUALA, CAMEROUN

{Capital social amount (in FCFA)

150,000$ ( XAF 28,845,500)

{Unique Identification Number (UIN)

'M010700023025B

Contact address (registered office for legal entities)

Rue Vasnitex Bonapriso

B.P 12874 Douala, Cameroon
A subsidiary company of:
Victoria Oil & Gas PLC

Scott House, Suite 1 The Concourse, Waterloo Station, SE1 7LY

Please state if the company is listed, or 100%
subsidiary of a listed traded company? o Yes. o No

YES

Kind of core business

EXPLORATION, TRANSPORT AND EXPLOITATION OF GAS

Kind of secondary activities

Provide the list subcontractors in mining / oil activity

Drilling Services & Equipment

Savannah Oil Services

1
1
i

SUPERIOR ENERGY SERVICES (SPN) BV

Wellsolv Limited

1
i
L

NOV UK LTD CAMEROON BRANCH

WIRE CAMEROUN

TECHGROUP LIMITED

Abaapcam Engineering

CAMLEV

Cameron Romania S.R.L

Bollore Africa Logistics

OPTIMUS (ABERDEEN) LTD

SIMS INTERNATIONAL DN LTD

Construction Services

Gaz Production Services

EXPRO

Add line if necessary

Name of financial statements Auditor

Deloitte & Touche Afrique Centrale

2020 financial statements have been audited

https://www.victoriaoilandgas.co https://www.victoriaoilandga

m/investor-relations/reports- s.com/investor- Yes
(yes/no) ) )
presentations/#annual-reports relations/regulatory-news- __d
Management sign-off //
I, undersigned, for and on behalf of the reporting entity confirm that all information provided in the abov: nd reliable.
- 0 an A2
P el 43!
Core 231 a
Name of the legal Elizabeth Burns NS P 185
representative 1) 33
Position CFO =i
Date October 20, 2022

Signature and Stamp

/

2p0cT 22 | |

/ .
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Reporting Template - Summary
Period covered : 1st January to 31 December 2020

iProduction/Transport

Gas Production

1,696.57

mmscf

$

This Template should be completed by all reporting entities

Production value
22,522,064

Condensate Production

11,608.86

Barrels

$

500,452

Export value

Gas Available 1,779.86 | mmscf $ 22,788,444
Bgart / local sl Condensate Available 10,846.23 | Barrels 3 414,526
5 Payments / Revenues amount (*)
Type of tax/payment flow Paid to bbl /MSCF FCEA usb Comments
State / SNH Share of In-kind payments
1 i SNH-State share of Qil produced SNH-Mandat \\\\\\\\\\\\\\\\\\\\\\\
2 i SNH-State share of gas SNH-Mandat —hhmmmilmnny
3| SNH-State share of Condensate SNH-Mandat A
4 | SNH-Associate share of Oil produced SNH-Fonct — il
5 i SNH-Associate share of Gas SNH-Fonct i
6 i SNH-Associate share of Condensate SNH-Fonct N N
B State / SNH share of Cash payment
7 | SNH-State share of Oil produced SNH-Mandat
8 | SNH-State share of gas SNH-Mandat
9 i SNH-State share of Condensate SNH-Mandat '\
10 | SNH-Associate share of Qil produced SNH-Fonct
11 { SNH-Associate share of Gas SNH-Fonct
12 i SNH-Associate share of Condensate SNH-Fonct
i Total State share of oil sales
C State share of Oil Sold o Moy
13 | SNH-State share of Oil sold by SNH Al m-Ld“ H, \,E &6’5
14 | SNH-State share of gas sold by SNH NN eyt DOUE “11\'53 ‘_“’,/"
15 | SNH-State share of Condensate sold by SNH N\28 P ax. - \E
} Total State share - Sold
D Cash flows \_~
16 | Directs Transfers from SNH to Treasury DGTCFM Ny
17 i Indirect Transfers from SNH to Treasury (SNH Direct intervention) DGTCFM \\\‘\\\\\\\\\\\\\\
18 i SNH dividends DGTCFM N
! Total payments from SNH to the DGTCFM
E Payments from oil companies to SNH
19 | Proportional mining Royalty SNH-Mandat \\\\\\\\\\\\\\\\
20 | Royalty proportional to the production SNH-Mandat Mg 277,209,000
21 | Negative proportional mining Royalty (to put with a - sign) SNH-Mandat \\\\\\\\\\\\\\\\ -4,541,481
22 | Signature bonus SNH-Mandat \‘\\\\\\ i
23 | Production bonus SNH-Manda AMnmiiihmimnmny 0
24 | Additional Petroleum tax SNH-Mandat_ iy
25 | Training Expenses SNH-Mandat Ay 29,793,600
26 | Hydrocarbons Transportation taxes SNH-Mandat Ay
27 | Dividends paid to SNH SNH-FOnC__ Ay
28 | Other Penalties (non compliance with the exploration/production program) | SNH-Mandat NN
29 | Other Material payments to the SNH SNH N
i otal pa e om o ompanies to 07,002,600
F Payments from oil companies to Other Tax Departments
30 )Corporatior\ Tax including prepayments and withholding taxes (oil and non-oil DGI/DGE \\\\\\\\\\\ 118,852,738
31 | Flat fees (including fees paid for allocation or renewal of permit) DGI/DGE NN\ N 0
32 | Land royalties (surface fees) DGI/DGE \\\\\\\\\\\\\\\\\ 12,790,465
33 | Ad Valorem Tax DG//2GE Ml I il
34 | Extraction Tax DG/IGE M
35 | Special Income Tax DGI/DZE MMy 878,201,782
36 | Tax withheld on Purchases DG/DGE___ Mkl
37 | Tax Penalties DG/ Al 492,657,463
38 | Customs duty DGD il 256,685,563
39 i Export Duties - exportation DGD nmmlnmmmgy
40 | Customs penalties DGD M 5,190,000
41 i Pipeline Transit fees (COTCO) DGD k\\\\\\\\\\\\\\\\\&\\\\\\\\\\\ \\\\\\W
42 i Dividends paid to the Government DGTCFM \\\\\\\\\\\\\\\\\\‘&\\\\\\\\\\\\\Qk \m
43 | NEF Contribution DGI/DGE Mg 14,294,240
44 | CFC Contribution ( Employer's contribution) DGI/DGE Ay 21,714,972
45 | Progressive Bonus DGI/DGE. Ay
46 | Tax on Income from Movable Capital (IRCM) DGI/DGE. Al 14,785,001
47 | Inspection and control fees MINMIDT \\\\\\\\\\\\\\\\\\ 6,826,000
48 | Employers' social security contributions. CNPS \\\\\ \\ 183,138,105
49 | Dividends paid to SNI SN At
50 ! Contribution to the Mining development fund Others \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\&\\\\\\\\\‘\
51 | Other material payments to the Government (FCFA 50 million) All § 46,599,227 0
otal P ents 0 0 o pa 0 O ax bepa ents U
G Social payments (Only for extractives Companies)
52 : Voluntary social expenditures N/A e 47,703,450
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Mandatory Social investments (Contribution to the Local Capacities Q
53 . N/A
development Special fund)

54 | Mandatory Social expenditures (Others) N/A \\\ \\
55 | Quasi fiscal expenditures N/A 0
atal sacial payments ; . 47,703,450

H Environmental payments (Only for extractives Companies)

56 ; Provisions for Abandonment N/A \\\\\\\\\\\\\\\\\\\‘ 320,605 ;::m;;;o;ixrs ;:crued

57 | Contributions for mining Sites closing and restitution N/A N
58 i Other Environmental investments \\\\\\\\\\\\\\\\\\\
\

59 | Environment Penalties and fines N/A
L Fata nronmental payments {26, 605

| Transfers (Only for Tax Administrations)

60 | Transfer of Ad-Valorem Tax, Extraction Tax and Water extraction Tax N/A Mkl

61 | Transfer of Additional Council Tax N/A Y

62 : Transfer of Tax Revenues from artisanal mining \W
63 | Other Tax transferred N/A N

ata ansters

*) The amounts/quantities declared above should match with the detail in the annexes

Management sign-off

1, undersigned, for and on behalf of the reporting entity that all information / data provided in the reporting template attach
. The information provided in respect of amounts paid/received is complete and has been faithfully extracted from the
All the amounts paid/received are supported by genuine receipts and substantiated by documentary evidence;

-

The classification of amounts paid/received on each line is accurate and does not include amounts due to be reported
The amounts paid/received do not include amounts paid/received in respect of other entities;

The amounts paid/received only include amounts paid/received by the Entity;

The accounts of the Entity have been audited and an unqualified audit opinion issued thereon in accordance with Interna

Newawn

Name of the legal representative Elizabeth Burns
Position £ro S RImiP NI?.
Date October 20] 2022 J U UL
L=
Signature and Stamp /
We attach the detail of amounts paid/received (See supporting schedules) /
Auditors Certification

1, (name), registered external auditor/Court of Audit, have examined the foregoing EITI reporting template of (insert name of Extractive Company/Government Agency) and can confirm that | have tested the
completeness and accuracy of the extraction of the payments data included on the reporting template from the accounting records of the Entity.

We have performed the verfication in accordance with the International Standard on Assurance Engagements (ISAE) 3000 “Assurance Engagements other than the Audits or Reviews of Historical Financial
Information” applicable in Cameroon.

Based on this examination | can report that nothing has come to my attention that would lead me to believe that the information disclosed in the template does not represent a true and fair summary of the
payments made and prepared in accordance with the template instructions.

Audit Firm Name Deloitte & Touche Afrique Centrale
Address of the Audit Firm BP 5393, 1043 Rue de l'hopital, Bonanjo, Douala, Cameroun
Audit Firm Professional (structure Association of Chartered Accountants,.....) Awe CC A
Name A(‘L\\\ Ve \NTalVowu
Position within the Audit firm -t\\; ()\ i \ L ‘\‘)J)\Lié(‘g}(\(k
Date Nel /k ( 20 D

-~ 1 v
Signature and stamp
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Oil Transport
s Template should be completed by COTCO and DGD

Quantity Country of Unit rate of Transit fees due Transit fees

D
ot transported (bbl) Origin transit fee (USD) (USD) paid (FCFA)

Management sign-off

I, undersigned, for and on behalf of the reporting entity confirm that all information provided in the above declaration is acct

Name of the legal

i Elizabeth Burns [ & B
representative ®.___clizabeth BURNS
Position CFO e i —

Date October 20, 2022 e | 2.0.00T-2627 .

Signature and Stamp /

r : £
UINE noial nee
/ |
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Semi-mechanised artisanal Exploitation of Gold

This Template should be completed by CAPAM

Period from 01/01/2019 to 31/12/2019 Date T T — Value (FCFA)

Production
Production
Production
Total production

Channeled production
Channeled production
Channeled production
Total channeled production

Removal In-Kind (State share) ‘O
Removal In-Kind (IS) C
Removal In-Kind (TAV) 4
Total ]

Transferred quantity to MINFI (from In kind removal) V
Transferred quantity to MINFI (from In kind removal)
Transferred quantity to MINFI (from In kind removal) {\\
Total ‘

Transferred quantity to MINFI (from channeled production)
Transferred quantity to MINFI (from channeled production)
Transferred quantity to MINFI (from channeled production)
Total [

Amount paid by MINFI to CAPAM
Amount paid by MINFI to CAPAM
Amount paid by MINFI to CAPAM

Total

Counterpart transferred by CAPAM (DGl)

Contrepartie retenue par le CAPAM

Counterpart transferred by CAPAM (Populations riveraines)

Counterpart transferred by CAPAM (Communes) ;

Management sign-off

I, undersigned, for and on behalf of the reporting entity confirm that all information provided in the above declaration is accurate and reliable.

Name of the legal representative Elizabeth Burns 5
Position CFO g
Date October 20, 2022

~2

(=)
<P
=
—
o
=
~o
~S

Signature and Stamp

Confidential GDC- Report 2020 - EITI-Cameroon Page 1 of 1
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Deloitte.

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms, and
their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of
its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each
other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and
omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about
to learn more. In France and in Francophone Africa, Deloitte SAS is the member firm of Deloitte Touche Tohmatsu
Limited, and professional services are rendered by its subsidiaries and affiliates.

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk advisory
services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our professionals deliver
measurable and lasting results that help reinforce public trust in capital markets, enable clients to transform and thrive,
and lead the way toward a stronger economy, a more equitable society and a sustainable world. Building on its 175-
plus year history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s more than 345,000
people worldwide make an impact that matters at www.deloitte.com.

Deloitte in Cameroon brings together diverse expertise to meet the challenges of clients of all sizes from all industries.
Backed by the skills of its 90 employees and partners and a multidisciplinary offering, Deloitte France and Francophone
Africa is a leading player. Committed to making an impact that matters on our society, Deloitte has set up an ambitious
sustainable development and civic commitment action plan.

© 2022 Deloitte & Touche Afrique Centrale Sarl. A Deloitte network entity



