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GAZ DU CAMEROUN, S.A.

For the attention of the Chief Financial Officer of Gaz du Cameroun, S.A. and the EITI
Conciliator

In our capacity as Independent Auditor of Gaz Du Cameroon (GDC) and in accordance with your request, we
have prepared this attestation relating to the information contained in the attached declaration to be submitted
by Gaz Du Cameroun, S.A., in view of the Financial Year 2021 Extractive Industries Transparency Initiative
(EITI) reconciliation in Cameroon prepared in the context of compliance with the the EITI conciliator in
Cameroon.

This information was prepared under the responsibility of the management of Gaz du Cameroun, S.A., based
on the accounting records used for the preparation of the annual audited financial statements for the Financial
Year ended December 31, 2021.

The methods and main assumptions used to prepare this information are detailed in the attached document.
Our role is to report on the reconciliation of this information with the accounting records of Gaz du Cameroun,
S.A.

In the context of our role as Independent auditor, we have audited the International Financial Reporting
Standards (IFRS) financial statements prepared by the management of Gaz du Cameroun, S.A. Our audit was
conducted in accordance with professional standards applicable in Cameroon and in accordance with
International Standards on Auditing. As requested, our audit procedures also included the additional procedures
identified in your instructions and was planned and performed for the purpose of forming a clearance to the
Group Auditors on the annual IFRS financial statements taken as a whole and not on any individual component
of the accounts used to calculate the information.

Accordingly, our audit tests and samples were not carried out with this objective and we do not express any
opinion on any components of the accounts taken individually.

Furthermore, we have not performed any procedures to identify events that may have occurred after the date
of our final draft report on the annual IFRS financial statements of Gaz du Cameroun, S.A., which was issued in
November 2022 with no significant adjustments.

We draw attention to the fact that group consolidated financial statements have not yet been adopted by the
Board of Directors of the Company nor approved by the Shareholders as at the date of this report.

Our engagement, which constitutes neither an audit nor a review, was performed in accordance with the
International Standard on Assurance Engagements (ISAE) 3000 “Assurance Engagements other than the Audits
or Reviews of Historical Financial Information”, issued by the International Auditing and Assurance Standards
Board. That Standard requires us to plan and perform our engagement to obtain limited assurance about
whether the declaration is free from material misstatement.

CEMAC; N° SEC 16 ONECCA N° SEC 01 - Capital Social 120 millions de FCFA, RC 10525,
SCIFE: 741214, E. N° contribuable : M 089200001750 R.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by
guarantee, and its network of member firms, each of which is a legally separate and independent entity.
Please see www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche
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For the purpose of this attestation, our work consisted in:

e understanding the procedures implemented by Gaz du Cameroun, S.A., for producing information
contained in the declaration and checking (using sampling techniques or other methods of selection)
that the information resulting from the application of these procedures is consistent with the data
underlying the accounting records of Gaz du Cameroun, S.A.;

e performing the necessary reconciliations between this information and the accounting records and
verifying that the information agrees with the data used to prepare the audited annual financial
statements for the Financial Year ended December 31, 2021;

e verifying that the information contained in the declaration for the year ended 2021 agrees with the data
derived from the audited annual financial statements of Gaz du Cameroun, S.A., for the same period;

e verifying the reconciliation of the information contained in the declaration with accounting records or
data underlying the accounting records or internal data of Gaz du Cameroun, S.A., relating to the
accounting records, such as cost accounting or management reporting data;

e verifying the consistency of the information in the columns of a declaration form with data underlying
the accounting records or internal data of Gaz du Cameroun, S.A., relating to the accounting records,
such as cost accounting or management reporting data;

e verifying the compliance of the procedures applied by Gaz du Cameroun, S.A., to determine this
information with the requirements of the provisions of the contractual terms and conditions of the
declaration;

e checking the arithmetical accuracy of the calculations;

e assessing whether this information is fairly presented.

On the basis of our work, we have no matters to report on the information contained in the declaration which
is the subject of this attestation with the audited IFRS financial statements for the Financial Year ended
December 31, 2021.

This attestation has been prepared solely for your attention within the context described above and may not be
used, distributed or referred to for any other purpose.

Our work should not be taken to supplant any additional inquiries or procedures that should be undertaken by
a third-party recipient of this attestation including the parties to the EITI conciliator and we make no
representations regarding the sufficiency of the procedures we performed for the purpose of third parties.

In our capacity as Independent Auditor of Gaz du Cameroun, S.A., our responsibility towards Gaz du
Cameroun, S.A., and the Management of Gaz du Cameroun, S.A., is defined by International Standards on
Auditing and we do not accept any extension of our responsibility beyond that set out in International Standards
on Auditing. We do not owe or accept any duty of care to any third party including the financial institutions and
any assignee of and any sub participant in any interest in the EITI Conciliator or in connection with the EITI
Conciliator to which we are not party. In no event shall we be liable for any loss, damage, cost or expense
arising in any way from fraudulent acts, misrepresentation or wilful misconduct on the part of the Directors,
employees or agents of Gaz du Cameroun, S.A.

Douala, January 30, 2023

THEAUDITOR 22" " o
DELOITTE & TOUCHE AFRIQUE CENTRALE
/A NN\
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‘—;’» 0y, ab Ly

t v f

Achille Wafeu
Partner
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Data sheet
This Template should be completed by extractive companies

Mame & Surname LUC BIYIHA Bl KANA

ia o by (focal point) Position in the company |FINANCE UPSTREAM OPERATIONS SUPERVISOR
pared by (focal point) o Address V237673398111

Phone number Luc.Biyiha@gazducameroun.com
iName of the Entity {GAZ DU CAMEROUN S.A i
iDate and location of establishment 12007 / DOUALA, CAMEROUN i
iCapital social amount (in FCFA) 150,0005 ( XAF 28,845,500) i
{Unique Identification Number (UIN) 1M010700023025B !

Rue Vasnitex Bonapriso

B.P 12874 Douala, Cameroon

Contact address (registered office for legal entities) !A subsidiary company of:

Victoria Oil & Gas PLC

Scott House, Suite 1 The Concourse, Waterloo Station, SE1 7LY

Please state if the company is listed, or 100%

subsidiary of a listed traded company? 0 Yes. o No i

Kind of core business EXPLORATION, TRANSPORT AND EXPLOITATION OF GAS
Kind of secondary activities

Drilling Services & Equipment SUPERIOR ENERGY SERVICES (SPN) BV
WELLTRAIN LIMITED
OPTIMUS (ABERDEEN) LTD
Construction Services & Equipmen:SECO POWER
FUSION EQUIPMENT LIMITED
Vector
El
Provide the list subcontractors in mining / oil G;;:r o
activity
Other services DHL Global Forwarding
DHL Express
UNIVERSAL LOGISTICS SARL
Deloitte & Touche
Gaz Production Services EXPRO
Hydrac
Add line if necessary
Name of financial statements Auditor Deloitte & Touche Afrique Centrale
FAPS TT 7 WAV S COT U N U B
2021 financial statements have been audited https://www.victoriaoilandgas.co com/investor-
(ves/no) m/investor-relations/reports- relations/regulatory-news- Yes
presentations/#annual-reports alerts/

Management sign-off

I, undersigned, for and on behalf of the reporting entity confirm that all information provided-in the above declaration is accuratejﬁd/;eliable.

Name of the legal ; A
eeresEstative Elizabeth Burns l&“ L\*J
Position CFO '}_% ’

Date January 26, 2023

Signature and Stamp 1

/
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Reporting Template - Summary

Production/Transport

Export / Local Sales

Type of tax/payment flow
State / SNH Share of In-kind payments

Period covered : 1st January to 31 December 2021

Volume

1,819.85

roduction value
mmscf 22,979,169

Gas Available / Sales

|

19,222.94 | Barrels 1,280,070 |

1,905.22

xport value
mmscf 24,057,447

Condensate Available / Sale

19,607.22

Barrels 1,302,331

Paid to

Payments / Revenues amount (*)

bbl /MSCF

SNH-Associate share of Condensate
Total In-kind payments

1 | SNH-State share of Qil produced SNH-Mandat
2 { SNH-State share of gas SNH-Mandat
3 | SNH-State share of Condensate SNH-Mandat
4 i SNH-Associate share of Oil produced SNH-Fonct

5 i SNH-Associate share of Gas SNH-Fonct
6

SNH-Fonct

FCFA

Comments

B State / SNH share of Cash payment
7 i SNH-State share of Qil produced SNH-Mandat
8 i SNH-State share of gas SNH-Mandat
9 { SNH-State share of Condensate SNH-Mandat
10 : SNH-Associate share of Oil produced SNH-Fonct
11 { SNH-Associate share of Gas SNH-Fonct
12 i SNH-Associate share of Condensate SNH-Fonct
Total State share of oil sales -
C State share of Oil Sold

13

SNH-State share of Oil sold by SNH

14

SNH-State share of gas sold by SNH

i
i

D Cash flows
16 : Directs Transfers from SNH to Treasury DGTCFM
17 | Indirect Transfers from SNH to Treasury (SNH Direct intervention) DGTCFM
18 ! SNH dividends DGTCFM
Total payments from SNH to the DGTCFM
E Pay s from oil panies to SNH
19 | Proportional mining Royalty /SNH-State share of Oil produced SNH-Mandat
20 | Royalty proportional to the production SNH-Mandat
21 i Negative proportional mining Royalty (to put with a - sign) SNH-Mandat
22 i Signature bonus SNH-Mandat
23 i Production bonus SNH-Mandat |
24 | Additional Petroleum tax SNH-Mandat :
25 | Training Expenses SNH-Mandat
26 | Hydrocarbons Transportation taxes SNH-Mandat
27 | Dividends paid to SNH SNH-Fonct
28 | Other Penalties (non compliance with the exploration/production program) SNH-Mandat
29 : Other Material payments to the SNH SNH
Total payments from oil companies to SNH
F Payments from oil companies to Other Tax Departments

Corporation Tax including prepayments and withholding taxes (oil and non-oil

30 ) DGI/DGE
31 | Flat fees (including fees paid for allocation or renewal of permit) DGI/DGE
32 | Land royalties (surface fees) DGI/DGE
33 | Ad Valorem Tax DGI/DGE
34 | Extraction Tax DGI/DGE
35 | Special Income Tax DGI/DGE
36 i Tax withheld on Purchases DGI/DGE
37 i Tax Penalties DGI/DGE
38 | Customs duty DGD

39 i Export Duties - exportation DGD

40 i Customs penalties DGD

41 i Pipeline Transit fees (COTCO) DGD

42 i Dividends paid to the Government DGTCFM
43 i NEF Contribution DGI/DGE
44 | CFC Contribution ( Employer’s contribution) DGI/DGE
45 i Progressive Bonus DGI/DGE
46 i Tax on Income from Movable Capital (IRCM) 5 DGHDG
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15 | SNH-State share of Condensate sold by SNH -
Total State share of oil sales & -

H
==

LOGBABA - SNH / STATE 5%

285,787,184 e g
1,895,256,812 0i LOGBABA - STATE Royalty 8%
0
0 0
94,598,700 0

2,275,642,696

84,890,310

445,450,604

330,873,549

23,696,555

15,539,669

23,309,505

13,380,300
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47 i Inspection and control fees

MINMIDT 8,482,000

48 i Employers' social security contributions.

CNPS | 149,212,962

49 i Dividends paid to SNI

SNI

Contribution to the Mining development fund

Others

Other material p
Total other cash flows

Social payments (Only for extractives Companies)

ayments to the Government (FCFA 50 million) All

52 i Voluntary social expenditures N/A 81,083,836
Mandatory Social investments (Contribution to the Local Capacities

53 A N/A
development Special fund)

54 { Mandatory Social expenditures (Others) N/A 0

55 i Quasi fiscal expenditures
Total social payments

H Environmental payments (Only for extractives Companies)

81,083,836

56 : Provisions for Abandonment

N/A

Internal Pravisions Accrued

347,576 during 2021 / No Cash

57 | Contributions for mining Sites closing and restitution

58 i Other Environmental investments

59 i Environment Penalties and fines
Total Environmental payments

I Transfers (Only for Tax Administrations)

347,576

60 | Transfer of Ad-Valorem Tax, Extraction Tax and Water extraction Tax N/A

61 i Transfer of Additional Council Tax

62 i Transfer of Tax Revenues from artisanal mining

63 | Other Tax transferred
Total Transfers

irm that:

™ The amounts/quantities declared above should match with the detail in the annexes
Management sign-off e ——————
1, undersigned, for and on behalf of the reporting entity that all information / data provided in the reporting template attached are a d reliable. Specifically, | c
1. The information provided in respect of amounts paid/received is complete and has been faithfully ¢ tracted from the Entity acc records;
2. All the amounts paid/received are supported by genuine receipts and substantiated by documentan y evidence; s—— em—
3. The amounts paid/received exclude payments/income made before 1 January 2021 and payments/ificome made after 31 mﬂu’%gﬁ}'erg;” 33 42_82.09
4. The classification of amounts paid/received on each line is accurate and does not include amounts d Aeg P mw ﬁbwm(e LG1. . % 74 53 %
5. The amounts paid/received do not include amounts paid/received in respect of other entities; o Fax.: (?37) 3.43.74.
6. The amounts paid/received only include amounts paid/received by the Entity;
7

. The accounts of the Entity have been audited and an unqualified audit opinion issued thereon in accordance with International Standards on Auditing

Name of the legal representative Elizabeth Burns
Position CFO

Date January 26, 2023
Signature and Stamp

We attach the detail of amounts paid/received (See supporting schedules)

Auditors Certification

CQQ. & /j-"/
N S/

/

I, (name), registered external auditor/Court of Audit, have examined the foregoing EITI reporting template of (insert name of Extractive Company/Government Agency) and can confirm (h‘n"t-l }\n{e tested the

completeness and accuracy of the extraction of the payments data included on the reporting template from the accounting records of the Entity.
We have performed the verfication in accordance with the International standard on Assurance Engagements (ISAE) 3000 “Assurance Engagements of

applicable in Cameroon.

R r 4
ther than the Audits or Reviews of Historical Financial Information”

Based on this examination | can report that nothing has come to my attention that vould lead me to believe that the information disclosed in the template does not represent a true and fair summary of the
payments made and prepared in accordance with the template instructions.

Audit Firm Name Deloitte & Touche Afrique Centrale
Address of the Audit Firm BP 5393, 1043 Rue de |'hdpital, Bonanjo, Douala, Camer|
Audit Firm Professional (structure Association of Chartered Accountants,.....)

Name W AFF U At

|Position within the Audit firm AT TR] LI = g

Date TANVARY AL 27

Signature and stamp / ‘/" O/

Confidential
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Oil Transport
This Template should be completed by

COTCO and DGD

Transit fees due Transit fees
(USD) paid (FCFA)

Quantity
transported (bbl)

Country of
Origin

Unit rate of
transit fee (USD)

NOT-APPLICABLE

Date/month

Management sign-off

I, undersigned, for and on behalf of the reporting entity confirm that all information provided in the above declaration is accu

Hofe of Ehe Nl Elizabeth Burns

representative
Position CFO
Date January 26, 2023

Signature and Stamp % ' 26 JAN 223
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Semi-mechanised artisanal Exploitation of Gold

This Template should be completed by CAPAM

Period from 01/01/2019 to 31/12/2019 Date Volume (gram) Value (FCFA)

Production
Production
Production
Total production 0 0

Channeled production
Channeled production
Channeled production
Total channeled production s 0

&
K4
Removal In-Kind (State share) O
Removal In-Kind (IS) C.
Removal In-Kind (TAV) N\

Total O V0 0

Transferred quantity to MINFI (from In kind removal ) b~‘
Transferred quantity to MINFI (from In kind removal) ya

Transferred quantity to MINFI (from In kind removal) (\‘
Total N 0 0

Transferred quantity to MINFI (from channeled production)
Transferred quantity to MINFI (from channeled production)
Transferred quantity to MINFI (from channeled production)
Total i 0 0

Amount paid by MINFI to CAPAM
Amount paid by MINFI to CAPAM
Amount paid by MINFI to CAPAM
Total 0 0

Counterpart transferred by CAPAM (DGl)

Contrepartie retenue par le CAPAM

Counterpart transferred by CAPAM (Populations riveraines)
Counterpart transferred by CAPAM (Communes) H

i

Management sign-off

I, undersigned, for and on behalf of the reporting entity confirm that all information provided in the above declaration is accurate and reliable.

Name of the legal representative Elizabeth Burns

Position CFO v 26 AN 2073
Ty PN S B S

Date January 26, 2023

Signature and Stamp ) nce
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Sector Type of

Ref Tax Payment flows
Hyd Mining flow

Gov Ag concerned

456  SHH-Associate sharc of 0il/Gas produced SNH-Assosiate Shares constiutes the remuncration of the SNH-

of the association.




NB: or companies hose main activity is public works or cement works,
only the payment flows specific to extraction must be carried forward (flows 25, 26,27, 28, 38, 40 et 42).
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